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FY 2024 BUDGET PRESENTATION
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Budget Summary ςGeneral Fund

Revenues

FY22 Closing Balances 2,637,374,800$  

FY23 Closing Balance - Projected 6,333,417,800    

FY24 New Revenue (Net of Legislation) 31,468,000         

Total Revenues 9,002,260,600$  
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Comparison of Total Budget 
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THE ROAD AHEAD
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Uncertainty -9ŎƻƴƻƳȅ Ƙŀǎ ƴƻǘ ΨwŜǎŜǘΩ ȅŜǘ ŦǊƻƳ /h±L5
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Hiring Challenges - Individuals have left the Work Force
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61% of Economists expect recession in 2023

Source: WSJ, 1/15/23
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Shaping our thinking

Slowdown Expected
Å Expect an Economic Slowdown ɀpossibly second half of 2023

Å Expect Slower Growth moving forward this year and into FY24

Å Recession Likely (Probably Mild)

Å Economic Uncertainty Continues

Å The Federal Reserve Board will continue to pursue goal of reducing inflation

Some Good News

Å Inflation is expected to ease in 2023

Å TNɅs Population Growth and Domestic Migration will provide some buffer to a 
national economic slowdown

November 2022 State Funding Board
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Expectations ςConsumer Spending Expected to Slow

November 2022, Fiscal Review Committee



BUDGET HIGHLIGHTS
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Tennessee:  Leading the Nation

Budget Highlights

ÅApplies conservative growth projections

ÅSmaller overall budget

ÅUses recurring revenue for one -time expenditures

ÅPays down liabilities 

ÅIncurs no new debt

ÅRaises the Rainy-Day Fund

ÅIncludes fewer positions than FY23
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Budget Summary ςGeneral Fund

Revenues

FY22 Closing Balances 2,637,374,800$    

FY23 Closing Balance - Projected 6,333,417,800      

FY24 New Revenue (Net of Legislation) 31,468,000           

Total Revenues 9,002,260,600$    

Reductions & Reallocations 140,989,500         

Cost Increases (6,554,385,000)     

Capital Outlay (1,711,877,300)     

Transfers (800,000,000)        

Balance 76,987,800$         
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Leading the Nation - Transportation

Strategy:

Invest in our transportation system to improve rural 

and urban roads and relieve congestion.
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Transportation - Population Outgrowing Roads
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Future Congestion


